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SUMMARY OF BILL:    Authorizes the state to sell real property and to convey any 

interest or rights in minerals, coal, natural gas, oil, timber, and any other energy-related 

resources by public auction in addition to the sealed bid method. Public auction may include 

Internet auctions as well as in-person auctions that are open to participation by the public at 

large. 

 

ESTIMATED FISCAL IMPACT: 

 

NOT SIGNIFICANT 
 

 Assumptions: 

 

• According to the Department of General Services (DGS), the public auction program 

would be implemented within the agency’s existing resources. Any online auction 

offerings would be conducted through the State of Tennessee’s Asset and Lease 

Management Surplus Land for Sale website that already exists. 

• Any cost can be accommodated within existing resources without additional computer 

programming or personnel costs. 

• Anecdotal research by DGS has suggested that public auction tends to bring a better 

price than the sealed bid method; however, the fiscal impact is not specifically 

quantifiable.    

 

CERTIFICATION: 

 

 The information contained herein is true and correct to the best of my knowledge. 
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